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IN ATTENDANCE: 

 RIZ Auditor 

Name  Title  Name  Title 

       

       

       

The auditor should communicate significant findings from the audit with those charged with 
governance, including the following matters (AU-C 250.21 and AU-C 260.12 through 

AU-C 260.14): 

(A) Accounting Policies 

 Significant accounting policies used by the RIZ are described in Note 1 to the financial 

statements.  Except as noted below, no new accounting policies were adopted and the 

application of existing policies was not changed during the fiscal year.  Except as noted 
below, we noted no instances where an otherwise acceptable accounting practice is not 

appropriate to the circumstances of the RIZ. 

Exceptions: 

 

 

(B) Accounting Estimates 

 Accounting estimates are an integral part of the financial statements prepared by 

management and are based on management’s knowledge and experience about past and 

current events and assumptions about future events.  Certain accounting estimates are 

particularly sensitive because of their significance to the financial statements and because 

of the possibility future events affecting them may differ significantly from those expected.  
We evaluated key factors and assumptions used in the significant estimates used by the RIZ 

in determining the reasonableness in relation to the financial statements taken as a whole. 

List significant estimates: 

 

 

(C) Difficulties Encountered in Performing the Audit 

 Except as noted below, we encountered no significant difficulties in dealing with 

management in performing and completing our audit. 

Exceptions: 
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(D) Nonaudit Services 

 We have met the requirements for performing nonaudit services under paragraphs 3.37 and 
3.39 of the 2011 Yellow Book.  Except as noted below, no nonaudit services were provided. 

Exceptions: 

 

(E) Uncorrected Misstatments 

 We have provided management a listing of all uncorrected misstatements identified during 

the audit in the management representation letter.  In our judgment, none of the 

uncorrected misstatements, either individually or in the aggregate, indicate matters that 
could have a significant effect on the RIZ’s financial reporting process. 

(F) Disagreements with Management 

 Professional standards define a disagreement with management as a matter, whether or not 

resolved to our satisfaction, concerning a financial accounting, reporting or auditing matter 

which could be significant to the financial statements or the auditor’s report.  Except as 

noted below, no such disagreements arose during the course of our audit. 

Exceptions: 

 

(G) Corrected Misstatements 

 The following corrected misstatements were brought to the attention of management as a 

result of the audit procedures performed: 

Exceptions: 

(H) Consultation with Other Independent Accountants 

 In some cases, management may decide to consult with other accountants about auditing 
and accounting matters, similar to obtaining a “second opinion” on certain situations.  If 

consultation involves application of an accounting principle to the RIZ’s financial statements 

or a determination of the type of auditor’s opinion which may be expressed on those 

statements, our professional standards require the consulting accountant to check with us 

to determine the consultant has all the relevant facts.  Except as noted below, there were no 

such consultations with other accountants. 

Exceptions: 
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(I) Significant Issues 

 Significant issues arising from the audit which were discussed, or were the subject of 
correspondence, with management. 

List any significant issues: 

(J) Comments 

 We have provided our written comments and recommendations regarding the RIZ’s financial 

statements and operations, including matters involving noncompliance with laws and 

regulations. 

NOTE: Information discussed during the exit conference is confidential until the audit report 

is released. 

 

Acknowledgement: 

 

   

Governing Body Representative  Date 

 

 
 


